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About The Town of 

Waynesville 
 
The Town of Waynesville is Haywood County’s largest 

town and its county seat. The town has an abundance of 

natural beauty as it is framed by mountain vistas, vast 

national forest lands, and clear rushing streams.  

 

Mission: 
Progress with Vision 

 

Description: 
The Town provides the support that allows the 

residents and businesses in this community to thrive.  

 

Structure: 

The Board provides policy and budget direction, and 

the Town Manager, appointed by the Board of 

Aldermen, oversees the day-to-day operations of the 

Town and the implementation of policy as directed by 

the Board. 

 

Major Services Provided:  
 Water  

 Sewer 

 Electric 

 Police 

 Fire 

 Recreation 

 

General Information: 
Waynesville is a “Main Street Community” of  

approximately 10,000 permanent residents, served by a 

full service municipal organization with an average 

budget near $30 million.  

 

Community issues include: aging infrastructure, 

balancing economic development and planning 

perspectives between long-time and recent residents, 

and maintaining an economic mix of manufacturing, 

retail, and tourism.  

 

Area:  
7.8 sq. miles (20.2 km²) 

 

 

https://www.google.com/search?safe=off&client=firefox-a&hs=amm&rls=org.mozilla:en-US:official&biw=1128&bih=669&q=waynesville+nc+area&stick=H4sIAAAAAAAAAGOovnz8BQMDgwYHnxCHfq6-QWV6vJmWVHaylX5OfnJiSWZ-HpxhlViUmqj3feXMD3PPMi9JYg60ecUyX-U8SzIAlSVda0UAAAA&sa=X&ei=tC8CU6G5L8bwkQetoYCAAw&ved=0CKoBEOgTKAEwEw
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Population  

Year Population 

2010 9,869 

2012 9,889 

2013 9,922 

 

Population By Ethnicity  

White Only 92.40% 

African American 2.40% 

American Indian 0.60% 

Asian Alone 0.40% 

Pacific Islander Alone 0.10% 

Two or More Races 1.30% 

Hispanic or Latino 5.70% 

 

Gender Breakdown   

Female 54.40% 

Male 4.60% 

 

Median Resident Age  

Waynesville 46.7 

North Carolina 45.5 

 

Education  

High school or higher 81% 

Bachelor's degree or higher 24.9% 

 

Demographic Data  
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0.00% 2.00% 4.00% 6.00% 8.00%

Town of Waynesville

Haywood County

North Carolina

  

Unemployment Rate  

Town of Waynesville 5.0% 

Haywood County 5.5% 

North Carolina 6.5% 

  

Economic Data  

$0  $10,000  $20,000  $30,000  $40,000  $50,000  

Town of
Waynesville

North Carolina

Estimated Median 
Household Income 

 

Town of 
Waynesville 

$35,402 (it was 
$28,296 in 2000) 

North Carolina $45,150  

 

citydata.com 

Employment By Sector

Haywood County 
Total All Industries 16,617 16,503

Total Government 2,973 3,775

Total Private Industry 13,643 12,728

Agriculture Forestry Fishing 0 0

Mining 0 0

Utilities 0 0

Construction 747 709

Manufacturing 2,328 2,296

Wholesale Trade 237 244

Retail Trade 2,908 2,863

Transportation and 

Warehousing
89 92

Information 134 117

Finance and Insurance 394 410

Real Estate and Rental and 172 182

Professional and Technical 391 396

Mgt of Companies, 97 103

Administrative and Waste 560 583

Educational Services 52 42

Health Care and Social 2,368 1,749

Arts, Entertainment and 305 312

Accommodation and Food 

Services
2,204 2,097

Other Services Ex. Public 

Admin
504 443

Public Administration 1,187 1,145

Unclassified 0 0

2014 3rd Qtr 

Employment

2013 Annual 

Employment
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2010-2011 2011-2012 2012-2013 2013-2014 2014-2015

Electric Fund

Sewer Fund

Water Fund

General Fund

Current Year 2014-2015 

General Fund  $13,805,890.00  

Water Fund  $3,128,340.00  

Sewer Fund  $2,612,410.00  

Electric Fund  $10,153,780.00  

Total  $29,700,420.00  

 

Yearly 
Budget By 
Fund  

2010-2011 2011-2012 2012-2013 2013-2014 2014-2015 

General 
Fund 

$13,393,900.00  $13,369,440.00  $14,186,410.00  $15,102,060.00  $13,805.890.00 

Water Fund  $2,669,140.00   $2,859,570.00   $3,099,500.00   $3,303,710.00  $3,128,340.00 

Sewer Fund  $2,036,270.00   $2,088,800.00   $2,186,990.00   $3,208,560.00  $2,612,410.00 

Electric 
Fund 

 $8,705,540.00   $8,889,350.00   $9,769,310.00  $10,166,150.00  $10,153,780.00 

 
Total 

 
$26,804,850.00  

 
$27,207,160.00  

  
$29,242,210.00  

  
$31,780,480.00  

 
$29,700,420.00 

 

Town Budget Information 
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Southwestern Council of Governments 
The Southwestern North Carolina Planning and Economic Development 
Commission  (Southwestern Commission) is the council of government (COG) for 
North Carolina’s Region A, covering the western most part of the state; Cherokee, 
Clay, Graham, Haywood, Jackson, Macon, and Swain Counties and the 16 
municipalities therein. The mission of the Southwestern Commission is to improve 
the quality of life in its seven county service area by assisting local governments in 
reaching their goals 

Haywood County Council of Governments 
A collaboration between the County and the towns that comprise it, with the 
mission to share information and plan for the future of the county.   
  
Haywood County Chamber of Commerce 
The Haywood County Chamber of Commerce is a business organization with a 
vested interest in the community. Our organization continues to provide the 
resources necessary for business success, economic vitality and a sustained 
quality of life in Haywood County. 
  
Haywood County Economic Development Commission 
The mission of The Haywood County Economic Development Commission 
is to foster a healthy and prosperous economy and quality of life for our 
community through the development of capital investment, job creation 
and entrepreneurial opportunities while supporting existing business and 
industry 
  
North Carolina League of Municipalities 
The League is a nonpartisan federation of more than 540 cities, towns and 
villages in North Carolina.  
 
French Broad River Metropolitan Planning Organization 
The French Broad River MPO is a partnership between local and state 
government that makes decisions about transportation planning in urbanized areas 
and meets planning requirements established by federal authorizing legislation 
for transportation funding. Local governments belonging to the MPO are 
Buncombe, Haywood, Henderson, Madison and Transylvania Counties, and 
Asheville, Biltmore Forest, Black Mountain, Canton, Clyde, Flat Rock, Fletcher, 
Hendersonville, Laurel Park, Maggie Valley, Mars Hill, Mills River, Montreat, 
Waynesville, Weaverville, and Woodfin. 
 
North Carolina Small Town Main Street Program 
The Small Town Main Street program addresses the growing number of small, rural 
towns that need downtown development assistance but are not likely, due to size 
or resource limitations, to pursue the regular Main Street program. 

Regional Partnerships 































































































































































































































































































































































































































































































































APPR APPR APPR APPR APPR Requested Bd Rec

10/11 11/12 12/13 13/14 14/15 15/16 BUDGET

IN-KIND SERVICES

Habitat for Humanity - request two water/sewer taps 

for habitat homes
6,000               

6,000

6,000

UTILITY ASSISTANCE

Folkmoot USA - Utilities -                     -              -              -              -                    4,900               0

Haywood Co. Rescue Squad-Utilities 4,000                 4,000          4,000          4,000          4,000                5,000               4,000

Museum of NC Handicrafts/Shelton House - Utilities -                     -              -              -              -                    5,000               2,500

Open Door Kitchen - Utilities 2,400                 2,400          2,400          2,500          2,500                5,000               2,500

Pigeon Community MDC-Utilities 5,000                 4,000          4,000          4,000          5,000                5,000               5,000

14,000

CONTRIBUTIONS

30th Judicial District Domestic 1,000                 500             500             500             500                   1,595               1,500

American Red Cross 3,000                 3,000          3,000          3,000          3,000                5,000               3,000

Arc of Haywood County 4,000                 4,000          4,000          4,000          4,000                4,500               4,000

Asheville Symphony-Haywood Co. Edu. Prgm -                     -              -              2,500          -                    2,500               0

Big Brothers Big Sisters 1,500                 1,500          1,500          1,500          1,500                1,755               1,500

Cycle North Carolina - Mtns to Coast Tour 10,000             10,000

Disabled  American Veterans 500                    500             500             500             500                   1,500               1,000

Downtown Way Assoc - Events and Promotions 12,000               12,000        12,000        12,000        12,000              12,000             12,000

DWA-Christmas Parade 2,000                 2,000          2,000          2,000          2,000                2,000               2,000

Folkmoot USA - annual festival support 12,000               10,000        10,000        10,000        10,000              -                   10,000

Folkmoot USA - capital campaign -                     -              -              -              20,000              25,000             25,000

Folkmoot USA - program design plan -                     -              -              -              5,000                -                   0

Good Samaritan Clinic 5,000                 4,000          4,500          4,500          4,500                5,000               5,000

HART - annual season support 4,500                 4,500          4,000          4,000          -                    -                   0

HART - capital campaign -                     -              -              -              25,000              25,000             25,000

Haywood Co. Arts Council 4,500                 3,500          4,000          4,000          4,000                5,000               4,000

Haywood Co. Chamber of Commerce 2,500                 2,500          2,500          2,500          -                    10,000             0

Haywood Co. EDC 10,000               2,000          2,000          -              -                    10,000             0

Haywood County Fairgrounds - County Fair -                     -              -              -              -                    1,000               0

KARE 4,000                 4,000          4,000          4,500          4,500                5,000               4,500

Haywood Co. Meals on Wheels 3,000                 3,000          3,000          3,000          3,000                3,000               3,000

MLK Breakfast 500                    500             500             500             500                   - 500

Mountain Mediation 3,000                 2,500          2,500          2,000          2,500                5,000               2,500

Mountain Projects - Elaine Kuhl Vol Center 3,500                 2,500          2,500          2,500          2,500                -                   0

Mountain Projects - Event sponsorship - 50th 

Anniversary Celebration -                     -              -              -              -                    2,500               2,500

Mountain Projects - Haywood Helps/Soc Enterprise -                     -              -              -              3,000                -                   0

Mountain Projects - Haywood Pathways/Prison 20,000              -                   0

TOWN OF WAYNESVILLE
SPECIAL APPROPRIATIONS CONTRIBUTIONS



Mountain Projects - Senior Resource Center 5,000                 4,000          3,500          3,500          9,000                9,000               6,500

Mountain Projects - SHIIP Program -                     -              -              -              -                    5,000               2,500

Museum of NC Handicrafts/Shelton House - capital 

request 4,000                 3,000          3,000          3,000          3,000                5,000               4,000

NAMI Haywood 500                    500             500             -              -                    0

REACH 9,000                 8,000          8,000          8,000          10,000              12,000             10,000

Salvation Army 5,000                 5,000          5,000          5,000          5,000                5,000               5,000

Shining Rock Classical Academy - capital request -              -              -              -                    5,000               0

Tuscola AFJROTC 1,600                 1,600          1,600          1,500          1,500                1,500               1,500

United Way of Haywood County -                     -              -              -              -                    300                  500

Waynesville Public Art Commission 7,500                 5,000          5,000          5,000          5,000                5,000               5,000

Undesignated-Future Usage 25,500

TOTAL 177,500

CONTRIBUTIONS TOTAL 108,100             89,100        89,100        89,000        161,000            216,050           197,500

APPR APPR APPR APPR APPR Requested Bd Rec

CONTRIBUTIONS BY RECREATION 10/11 11/12 12/13 13/14 14/15 15/16 BUDGET

Haywood Co. Senior Games 1,500                 500             500             500             500                   -                   

Mountaineer/Babe Ruth Little League* 2,000                 1,500          1,500          1,500          1,500                1,500               1500

Mountain Projects-Elderly Nutrition 3,000                 2,000          2,000          2,000          2,000                5,000               2000

Haywood Youth Football 1,000                 1,000          1,000          1,000          1,000                -                   

RECREATION TOTAL 7,500 5,000 5,000 5,000 5,000 5,000 3500

CONTRIBUTIONS BY STREET DEPT.

Commission for a Clean County 1,000                 1,000 1,000 1,000 1,000 1,000 1000

Trash Bags, Signs Etc… 1,000                 1,000 1,000 1,000 1,000 1,000 1000

STREET DEPARTMENT TOTAL 2,000 2,000 2,000 2,000 2,000 2,000 2000

GRAND TOTAL CONTRIBUTIONS 117,600 96,100 96,100 96,000 168,000 223,050 203,000

Mountaineer Little League submitted application 06-11-2015*

Cycle NC contribution was promised as part of approval at the regular meeting on February 10, 2015

authorizing the manager to initiate planning and commit the in-kind, staff and financial resources

in partnership with other area economic development and non-profit agencies as appropriate

to promote this event in Waynesville, September 25-27, 2015. 

TOWN OF WAYNESVILLE
SPECIAL APPROPRIATIONS CONTRIBUTIONS











































 

 
  

 

 

 

 

Acronym Index 
 

CAFR - Comprehensive Annual Financial Report 

CDBG - Community Block Grant Fund 

CIP - Capital Improvement Plan 

CPI - Consumer Price Index 

EDC - Economic Development Commission or Council 

EPA - Environmental Protection Agency  

ETJ -  Extra Territorial Jurisdiction 

FY - Fiscal Year 

GA - North Carolina General Assembly 

GFOA -  Government Finance Officers Association of the United States and Canada 

IBT - Interbasin Transfer 

LJA - Lake Junaluska Assembly 

MPO - Metropolitan Planning Organization 

NCDOT - North Carolina Department of Transportation 

NCLGPMP -  North Carolina Local Government Performance Measurement Project 

USEPA - United States Environmental Protection Agency 

VC3 - Visionary Corporate Computing Concepts (the IT vendor for the Town) 

WPD - Waynesville Police Department 

WWTP - Waste Water Treatment Plant 
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Budget Document 

Acronyms and Glossary 
 



Glossary 

 

Ad Valorem Taxes  
Revenue accounts showing taxes paid on real property and personal property, to include property of public 

service companies allocated by the Ad Valorem Tax Division of the State Department of Revenue. 

 

Appropriation  
An authorization made by the Town Board that permits the Town to incur obligations and to make 

expenditures of resources. 

 

Assessed Valuation  

A value that is established for real or personal property for use as a basis to levy property taxes. 

 

Balanced Budget 

The sum of estimated net revenues and appropriated fund balances is equal to appropriations. 

 

Basis of Accounting  

A term used to refer to when revenues, expenditures, expenses, and transfers--and the related assets and 

liabilities--are recognized in the accounts and reported in the financial statements. The Town of Waynesville 

uses the modified accrual basis of accounting for budget preparation, as required by the North Carolina Local 

Government Budget and Fiscal Control Act. 

 

Bond 

A written promise to pay a sum of money on a specific date at a specified interest rate. The interest payments 

and the repayment of the principal are detailed in a bond ordinance. The most common types of bonds are 

general obligation and revenue bonds. These are most frequently used for construction of large capital 

projects, such as buildings, streets, and bridges. 

 

Bond Anticipation Notes (BANs) 

Short-term interest-bearing notes issued by the Town in anticipation of bonds which are issued at a later date. 

The notes are retired from proceeds of the bond issue to which they are related. 

 

Budget 

A statement in dollar terms of the Town's program of service delivery for the ensuing fiscal year. 

 

Budget Amendment 

A legal procedure utilized by the Town staff and the Town Board to revise a budget appropriation. 

 

Budget Calendar 

The schedule of key dates that the Town's departments follow in the preparation, adoption and administration 

of the budget. 

 

Budget Document 

The instrument used by the budget-making authority to present a comprehensive financial program to the 

Town Board. 

 

Budget Message 

The opening section of the budget that provides the Town Board and the public with a general summary of 

the most important aspects of the budget, changes from the current and previous fiscal years, and the views 

and recommendations of the Town Manager. 

 

 



Budget Ordinance  

The official enactment by the Town Board to establish legal authority for Town officials to obligate and 

expend resources. 

 

Budgetary Control 

The control or management of a governmental unit or enterprise in accordance with an approved budget for 

the purpose of keeping expenditures within the limitations of available appropriations and available revenues. 

 

Capital Assets  

Land, buildings, permanent improvements, machinery, large tools, rolling and stationary equipment with a 

value of $5,000 or more. 

 

Capital Outlays 

Expenditures available for the acquisition of capital assets, including the cost of land, buildings, permanent 

improvements, machinery, large tools, rolling and stationary equipment with a value of $5,000 or more. 

 

Capital Improvements Program 

A plan for capital expenditures which provides long-lasting physical improvements to be incurred over a 

fixed period of several future years. 

 

Capital Reserve 

An account used to indicate that a portion of a fund's balance is legally restricted for a specific capital 

purpose and is, therefore, not available for general appropriation. 

 

Cash Management 

The management of cash necessary to pay for governmental services, while investing temporary cash 

excesses in order to earn interest revenue. Cash management refers to the activities of forecasting the inflows 

and outflows of cash, mobilizing cash to improve its availability for investment, establishing, and 

maintaining banking relationships. 

 

Category  

A consolidation of expenditures to measure personnel, operations, capital, contingency, special 

appropriations, debt service, transfers, and pro rata administrative services activities. 

 

Classification 

Assignment of a position title and an associated pay range based on the job skills required for a particular 

position. 

 

Collaborative Networking 

A networking approach designed to help different parts/groups of an organization address their mutual 

responsibilities. 

 

Contingency 

A budgetary reserve set aside for emergencies or unforeseen expenditures not otherwise budgeted. 

 

Debt Service 

The Town's obligation to pay the principal and interest of all bonds and other debt instruments according to a 

pre-determined payment schedule. 

 

Department 

An organizational unit responsible for carrying out a major governmental function. 

 



Depreciation 

The process of estimating and recording the lost usefulness, expired useful life, or diminution of service from 

a fixed asset that cannot or will not be restored by repair and must be replaced. The cost of the fixed asset's 

lost usefulness is the depreciation or the cost to the reserve to replace the item at the end of its useful life. 

 

Disbursement 

Payment for goods and services in cash or by check. 

 

Earmark 

To designate funds for a specific use. 

 

Encumbrance 

The commitment of appropriated funds to purchase an item or service. To encumber funds is to set aside, or 

commit funds for future expenditures. 

 

Encumbrance 

The commitment of appropriated funds to purchase an item or service. To encumber funds is to set aside, or 

commit funds for future expenditures. 

 

Enterprise Fund 

A governmental accounting fund in which the services provided are financed and operated similarly to those 

of a private business. The rate schedules for the services are established to insure that revenues are adequate 

to meet all necessary expenditures. Enterprise funds in Waynesville are established for services such as water 

and sewer, electric, etc. 

 

Estimated Revenue    

The amount of projected revenue to be collected during the fiscal year. The amount of revenue appropriated 

is the amount approved by the Town Board. 

 

Expenditure 

The outflow of funds for assets that are incurred or goods and services obtained regardless of when the 

expense is actually paid. This term applies to all funds. 

 

Expenses  

Charges incurred (whether paid immediately or unpaid) for operations, maintenance, interest and other 

charges. 

 

Fiscal Policy 

The financial plan embracing the general goals and acceptable procedures of a governmental unit. 

 

Fiscal Year  

The time period designating the beginning and ending period for recording financial transactions. The Town 

of Waynesville's fiscal year begins July 1st and ends June 30th. 

 

Fixed Assets 

Assets of long-term character which are intended to continue to be held or used by the Town, including land, 

buildings, machinery, furniture and other equipment. 

 

Function 

A group of related programs crossing organizational (departmental) boundaries and aimed at accomplishing 

a broad goal, or a major service. 

 



Fund 

An accounting entity that possesses a set of self-balancing accounts and records all financial transactions for 

specific activities or government functions. 

 

Fund Balance 

Fund balance is the amount of assets in excess of the liabilities appropriated for expenditure, and is therefore 

also known as surplus funds. 

 

Fund Balance Appropriated 

A budgetary amount representing the fund’s equity to be used to offset expenditures. Fund balance 

appropriated cannot exceed the sum of cash and investments less the sum of liabilities, encumbrances, and 

deferred revenues arising from cash receipts, as those figures stand at the close of the fiscal year preceding 

the budget year. 

 

General Accepted Accounting Principles (GAAP) 

Uniform minimum standards of and guidelines for financial accounting and reporting. GAAP encompasses 

the conventions; rules and procedures necessary to define accepted accounting practices. 

 

GASB 34 

The acronym used for Governmental Accounting Standards Board Statement #34: “Basic Financial 

Statements- Management’s Discussion and Analysis - For State and Local Governments”. 

 

General Fund 

The largest fund within the Town, the General Fund accounts for most of the financial resources of the 

government. General Fund revenues include property taxes, licenses and permits, local taxes and other types 

of revenue. This fund usually includes most of the basic operating services, such as fire and police protection, 

finance, data processing, public works, general administration, planning and development, and, recreation. 

 

General Ledger 

A file that contains a listing of the various accounts necessary to reflect the financial position of the 

government. 

 

General Obligation Bonds 

Bonds that finance a variety of public projects such as streets, buildings, and improvements. Repayment of 

these bonds is usually made from the General Fund, and the bonds are backed by the full faith and credit of 

the issuing government. 

 

Geographic Information System (GIS)  

Software that links the Town to a county-wide database, including hardware, software, and added personnel. 

This system is to be utilized as a planning tool by Town departments. 

 

Goal 

A statement of broad direction, purpose, or intent based on the needs of the community. A goal is general 

and timeless. It is not concerned with a specific achievement in a given time period. 

 

Grant 

A contribution by a government or other organization to support a particular function. Grants may be 

classified as either categorical or block, depending upon the amount of discretion allowed by the grantee. 

 

Interfund Transfers 

Amounts transferred from one fund to another. Intergovernmental Revenue - Revenue received from another 

government for a specified purpose. 



Internal Service Fund 

A fund which permits the accounting transactions of the activity involved to be isolated and the activity’s full 

costs to be passed on to the departments and agencies that use the service. 

 

Inventory 

A detailed listing of property currently held by the government. 

 

Investment Earnings 

Revenue earned on investments with a third party. The Town uses a pooled cash system, investing the total 

amount of cash regardless of fund boundaries. The interest earned is then allocated back to individual funds 

by average cash balance in that fund. 

 

Levy 

To impose taxes, special assessments, or service charges for the support of Town activities. 

 

Line Item Budget 

A budget that lists each expenditure category (salaries, material, telephone, travel, etc.) separately, along 

with the dollar amount budgeted for each specified category. 

 

Local Government Budget and Fiscal Control Act  

This act governs all financial activities of local Governments within the State of North Carolina. 

 

Long Term Debt 

Debt with a maturity of more than one year after the date of issuance. 

 

Maturities 

The dates on which the principal or stated values of investments or debt obligations become due and/or may 

be reclaimed. 

 

Merit Program 

An established system to recognize and financially reward employee performance that exceeds the Towns's 

standards for a classification. 

 

Modified Accrual Accounting 

The accounting approach under which: 1) revenues are recognized in the accounting period in which they 

become measurable and available to pay liabilities of the current period; 2) expenditures are recognized in 

the accounting period in which a fund liability is incurred, and un-matured principal and interest on general 

long term debt is recognized when due. 

 

Net Assets 

An accounting term used to describe assets minus liabilities in business type activities. Enterprise funds are 

used to report those functions presented as business type activities in the financial statements. Net Assets 

may serve, over time, as a useful indicator of a government’s financial position. Net Assets includes: capital 

assets, net of related debt; restricted; and unrestricted assets. 

 

Objectives 

A simply stated, readily measurable statement of aim or expected accomplishment within the fiscal year. An 

objective should imply a specific standard of performance for a given program. 

 

Operating Expenses 

The portion of the budget pertaining to the daily operations that provide basic governmental services. The 

operating budget contains appropriations for such expenditures as supplies, utilities, materials, and travel. 



 

Operating Transfers 

Routine and/or recurring transfers of assets between funds. 

 

Performance Measures 

Descriptions of a program's effectiveness, or efficiency (i.e., response time to public requests, frequency of 

document updates). 

 

Personnel 

General category that includes salaries and wages, pensions, health insurance and other fringe benefits. 

 

Powell Bill Street Allocation 

Funding from state-shared gasoline tax which is restricted for use on maintenance of local streets and roads. 

 

Pro Rata Administrative Reimbursement 

A calculated share per department to expend/reimburse for services provided by one fund to another. 

 

Productivity 

A measure of the increase of service output of Town programs compared to the per unit resource input 

invested. 

 

Program 

An organized set of related work activities that are directed toward accomplishing a common goal. Each 

Town department is usually responsible for a number of related service programs. 

 

Property Tax 
Property taxes are levied on both real and personal property according to the property's valuation and tax rate. 

 

Proprietary 

A government’s continuing business type activities. 

 

Reclassification 

Change in a position title and/or the associated pay range based on changes in the job skills required for a 

given position. 

 

Reserve 

A portion of fund balance earmarked to indicate what is not available for expenditure, or is legally 

segregated for a specific future use. 

 

Restricted Intergovernmental Revenues 

Grants, entitlements, and shared revenues which are recorded in the appropriate fund and classified both by 

source and function for which the revenues are to be spent. 

 

Resources 

Assets that can be used to fund expenditures. These can be such things as property taxes, user fees, beginning 

fund balance, or working capital. 

 

Restricted Net Assets 

That portion of Net Assets that includes cash and liquid assets that are subject to external restrictions on their 

use. 

 

 



Revaluation  

Assignment of value to properties, buildings, vehicles, and equipment used for business and residential 

purposes by the Haywood County Tax Assessor's Office. Under State law, all property must be revalued no 

less frequently than once every eight years. 

 

Revenue 

Funds which the government receives as income, including tax payments, fees from specific services, 

receipts from other governments, fines, forfeitures, grants, shared revenues, and interest income. 

 

Revenue Bonds 

Bonds which principal and interest are payable exclusively from earnings of an Enterprise Fund. Such bonds 

sometimes also contain a mortgage on the fund's property. 

 

Right-of-Way Acquisition 

Purchase of property needed by the Town to perform road improvement projects and/or protection of right-

of-way for future highway projects. 

 

Source of Revenue 

Revenues that are classified according to their source or point of origin. 

 

Special Revenue Fund 

A fund used to account for the revenues from specific sources that are to be used for legally specified 

expenditures. 

 

Tax Base 

The assessed valuation of all taxable real and personal property within the Town's corporate limits. 

 

Unencumbered Balance  

The amount of an appropriation that is neither expended nor encumbered. It is essentially the amount of 

money still available for expenditures. 

 

Unrestricted Net Assets 

That portion of Net Assets that includes cash and liquid assets not subject to external restrictions on their use. 

 


